
 
 

 

  

2:00 PM – Okanogan PUD Broadband    

 

BOARD OF DIRECTORS MEETING  

    July 22, 2019 at 3:00 PM   

  

AGENDA    

1. Meeting Called to Order  

2. Determination of Quorum  

3. Approval of Agenda  

4. Member Communications  

5. Approval of Consent Agenda (Tab 2)    
  

a) Minutes from June 24, 2019  

b) New Members   

c) June 2019 – Form 7   

d) Statement of Operations   

e) Power & Service Data   

f) Capital Expenditures by Project 

g) Cash Flow   

h) Revolving Loan Fund – 2nd Quarter  

 

 

6. Committee Reports   

Governance Committee  

 

7. Meetings Attended   

a) None  

 

8. Meetings to Attend   

a) PNGC August Board Meeting - Portland, OR, 

August 6th and 7th – David and Chris 

b) PNGC Transmission/Generation Seminar - August 

27th, 2 PM - Board Room  
 

Okanogan County Electric Cooperative , Inc.  
 



 
 

 

9. General Managers Report (Tab 3) 

a) Office Update 
b) Operations Update  
c) Propane Update 

   

 

ITEMS OF BUSINESS    

 

1)  Standing Committee Charters  

a. Finance  

b. Governance 

2)  “Over 80” Special Capital Credit Distribution 

3)  Selection of Auditor for 2020 

4) 2018 KRTA Benchmark Ratios (Tab 4) (Excel 

Copy will Be Sent Separately)   

5) COSA Update - Discussion of Possible 2020 

Rate Adjustments  

6) Determine Who Is Interested in Attending: 

a.  NRECA/CFC Regional Meeting in 

Spokane on September 24-26. (Tab 5) 

b. PNGC Annual Meeting in Portland Sept. 

30th – Oct. 2nd (Tab 6)  

 

 

 

OPEN FLOOR FOR BOARD MEMBERS 

 

 
EXECUTIVE SESSION 

  

1) Subsidiary Update   

2) GM Goals Update 















 
 

Okanogan County Electric Cooperative 7/17/2019 

New Members OCEC 
 
July 26, 2019 
 
REINSTATE 

1. SCHMIDT, MEGAN      108084 
2. SCHRUM TRACY      105176 

 

NEW MEMBERS 
 

1. GARCIA, MICHAEL      119056 
2. BURNHAM, VICKI & DODD, ROBERT    119057 
3. ANDERSON, LARS      119058 
4. LAWRENCE, TIM      119059 
5. MACAULAY, ROBERT C & ELLISON ,KERI L   119060 
6. CLARK, GREG       119061 
7. MILLER, JORDAN & CHANS, CYNTHIA    119062 
8. MILLS, DOUGLAS & FAXON, BEVERLY    119063 
9. JOHNSTON, ALICIA TATE & KYLE    119064 
10. STRONG, ROLAND K      119065 
11. GLATT, NICOLAS H      119066 
12. KARR, RICK & MELISSA      119067 
13. SCHUMACHER, JENNIFER     119068 
14. MCCAULEY, CHERYL A      119069 
15. CLEMENS, GAYLE C      119070 
16. PATMONT, CLAYTON & CHRISTINE    119071 
17. KROST, TYLER W      119072 
18. WARTELLE, JEANNETTE & KEVIN    119073 
19. BURRIS, KRISTIE & TODD     119074 
20. HUNOLD, ALEXANDER W & JOANNE JULIUS   119075 
21. MAGRUDER, CODY & HETTIE     119076 
22. KIPP, BOB & PAM      119077 
23. MUZZEY, BRETT      119078 
24. ANDERSON, MARVIN & SUZANNE    119079 
25. BOYER, ANDREW & MCDANIEL-BOYER, ELIZABETH  119080 
26. PANKOWSKI, CRYSTAL      119081 
27. WALDON, JIM       119082 
28. HABERBERGER ,CARL & ANASTASIA    119083 
29. RICE, OWEN & BONNIE      119084 



















 

 

Okanogan County Electric Cooperative , Inc.  
 

General Manager’s Report to the Board – July 2019 

General Discussion:  

• The transmission loop that provides redundant service to the Methow Valley has 

been completed. This completes this thirty-year project and will be a huge 

improvement in reliability of our system. This is a complex system in terms of 

relaying to set up so do not be surprised if there is an outage caused by an 

inadvertent trip during a fault conditions on the transmission line that would 

result in a complete outage of the OCEC system. It is common for unexpected 

trips early on as the relaying is adjusted.       

 

• The Operations department had developed a good easement maintenance 

treatment by using an outside contractor. This maintenance was budgeted and 

uses an OCEC member as a contractor. Below are pictures of the before and after 

of the easement treatment. No chemicals were used and the vegetation is 

reduced to mulch and not removed. We are working with land owners before we 

use this treatment. Examining test treatments from last year show very little 

growth so far this growing season. This treatment should increase reliability, 

lower wildfire risks, and be cost effective over several growing seasons.    

 

 



 

 

Okanogan County Electric Cooperative , Inc.  
 

 

 

• Solar production for 2018 from all sources on OCEC’s system was 374,000 kwh.  This 

equates to .6% of our energy sold or looking at it another way, would supply the power 

for 2.3 days of “average” sales.  

 

Financial Discussion 

• YTD June 2019 capital expenditure results show that actual expenses are $67k under 

budget. The majority of this difference ($46k) is due to a larger amount of CIAC 

(customer contributions for construction) collected than was budgeted.   

 

• YTD May 2019 results for the O&M budget show an overage of $100k. The majority 

of this variance is from “Admin and General (A&G)”. The major factors for the A&G 

variance are:  

o Timing of certain expenses (COSA, training, etc.)   

o Increase in liability insurance costs that were not reflected in the budget.  

 

• The equity ratio in June 2019 is 69.5%. The equity ratio in June 2018 was 68.0%.   



Okanogan County Electric Cooperative, Inc.
WA032

NRUCFC
20701 Cooperative Way
Dulles, VA 20166
1−800−424−2954

PRODUCED BY:  

06/27/2019

© NRUCFC Copyrighted Materials

The formulas, computations and information contained in these materials are protected by copyright and other laws. In CFC’s continued effort to provide our members with value-added services, these 
materials have been furnished to you solely for your system's own business purposes. The CFC Key Ratio Trend Analysis is confidential and proprietary to CFC, and should only be shared with your 
cooperative and its trusted legal and accounting advisers. Use of these materials should be carefully considered with all other relevant data or information that may be important or specific to your 
system or cooperative.
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US Total State Grouping Consumer Size Major Current Power Supplier Plant Growth (2013-2018)

Year System Value Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank

BASE GROUP (RATIOS 1-5)

RATIO 1 --- AVERAGE TOTAL CONSUMERS SERVED

2014 3,561 13,775 813 747 9,221 10 9 3,563 60 31 9,487 44 41 13,923 172 160

2015 3,576 14,007 811 746 9,345 10 9 3,532 57 27 9,634 44 41 12,877 177 161

2016 3,628 14,310 809 744 10,045 11 10 3,555 56 23 9,896 45 40 18,914 159 150

2017 3,691 14,362 813 742 10,067 11 10 3,557 57 22 9,985 45 40 15,864 239 227

2018 3,754 14,457 814 740 9,696 12 11 3,557 56 20 10,043 45 40 18,334 177 167

RATIO 2 --- TOTAL KWH SOLD (1,000)

2014 53,049 302,457 813 775 305,083 10 10 90,713 60 52 259,386 44 44 316,970 172 166

2015 53,150 298,933 811 770 302,923 10 10 85,885 57 46 233,789 44 43 288,727 177 165

2016 54,787 304,803 809 771 340,027 11 11 90,073 56 45 251,156 45 44 373,697 159 156

2017 61,521 308,821 813 765 342,522 11 11 88,960 57 44 264,148 45 44 312,477 239 231

2018 58,120 329,946 814 771 300,491 12 12 91,787 56 45 257,169 45 44 361,786 177 172

RATIO 3 --- TOTAL UTILITY PLANT (1,000)

2014 12,381.44 78,452.15 813 796 86,759.05 10 9 26,938.29 60 59 64,180.02 44 42 77,853.96 172 169

2015 12,814.22 81,534.62 811 796 90,329.57 10 9 27,653.27 57 56 66,599.53 44 42 79,968.67 177 172

2016 13,338.94 85,508.06 809 793 109,553.44 11 10 29,291.45 56 55 70,437.70 45 43 103,745.79 159 158

2017 13,809.70 88,619.70 813 795 112,857.99 11 10 30,841.71 57 55 72,466.41 45 43 86,622.00 239 237

2018 14,349.88 91,752.01 814 796 99,300.95 12 11 31,839.71 56 54 76,133.25 45 43 108,724.00 177 175

RATIO 4 --- TOTAL NUMBER OF EMPLOYEES (FULL TIME ONLY)

2014 12 46 813 789 43 10 9 17 60 58 36 44 43 48 172 167

2015 12 47 811 791 43 10 9 17 57 54 36 44 43 46 177 168

2016 12 47 809 791 40 11 10 18 56 54 36 45 44 57 159 158

2017 12 47 813 791 44 11 10 17 57 56 38 45 44 48 239 237

2018 12 47 814 793 42 12 11 17 56 56 39 45 44 59 177 173

RATIO 5 --- TOTAL MILES OF LINE

2014 529 2,613 812 783 1,168 10 7 1,297 60 57 1,542 44 38 2,778 172 169

2015 534 2,626 810 780 1,182 10 7 1,267 57 53 1,546 44 38 2,652 177 170

2016 511 2,646 808 783 1,026 11 8 1,259 56 53 1,457 45 40 3,091 159 155

2017 514 2,651 812 782 1,039 11 8 1,266 57 53 1,462 45 40 2,696 239 234

2018 524 2,641 814 780 894 12 8 1,248 56 51 1,468 45 39 2,943 177 172

FINANCIAL (RATIOS 6-32)

RATIO 6 --- TIER

2014 3.58 2.63 813 201 2.76 10 4 2.68 60 17 2.38 44 13 2.66 172 50

2015 4.82 2.48 811 108 3.54 10 4 2.33 57 14 2.36 44 11 2.45 177 19

2016 4.42 2.62 809 125 3.24 11 5 2.93 56 12 2.79 45 11 2.58 159 25

2017 5.24 2.57 813 100 4.82 11 5 2.67 57 11 3.20 45 11 2.55 239 30

2018 5.14 2.80 814 120 4.05 12 5 3.33 56 11 2.94 45 13 2.84 177 27
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US Total State Grouping Consumer Size Major Current Power Supplier Plant Growth (2013-2018)

Year System Value Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank

RATIO 7 --- TIER (2 OF 3 YEAR HIGH AVERAGE)

2014 4.02 2.77 813 185 3.34 10 5 3.00 60 20 2.63 44 15 2.84 172 49

2015 4.64 2.76 811 149 3.66 10 5 2.79 57 17 2.59 44 14 2.76 177 26

2016 4.62 2.79 809 145 4.27 11 5 2.95 56 16 2.87 45 14 2.81 159 30

2017 5.03 2.77 813 126 4.50 11 5 2.90 57 17 3.17 45 12 2.75 239 29

2018 5.19 2.87 814 130 4.37 12 6 3.41 56 13 3.22 45 13 2.82 177 27

RATIO 8 --- OTIER

2014 3.19 1.93 813 133 2.26 10 4 1.96 60 14 1.90 44 12 2.01 172 34

2015 4.21 1.88 811 90 3.13 10 4 1.73 57 12 2.09 44 8 1.80 177 20

2016 3.81 1.94 809 104 3.00 11 5 1.79 56 13 2.29 45 10 1.88 159 24

2017 4.50 1.94 813 91 4.01 11 5 1.86 57 10 2.80 45 11 1.97 239 27

2018 4.04 2.17 814 114 3.74 12 6 2.06 56 10 2.38 45 10 2.19 177 27

RATIO 9 --- OTIER (2 OF 3 YEAR HIGH AVERAGE)

2014 3.41 2.03 813 137 2.75 10 5 2.27 60 17 2.13 44 12 2.05 172 36

2015 3.92 2.07 811 121 3.04 10 5 2.05 57 14 2.20 44 12 2.03 177 25

2016 4.01 2.10 809 108 3.20 11 4 2.11 56 13 2.40 45 11 2.06 159 25

2017 4.35 2.07 813 107 3.96 11 5 1.93 57 14 2.68 45 12 2.06 239 27

2018 4.27 2.23 814 109 3.86 12 6 2.21 56 12 2.90 45 12 2.21 177 24

RATIO 10 --- MODIFIED DSC (MDSC)

2014 2.23 1.82 813 213 2.53 10 7 1.77 60 18 2.06 44 18 1.92 172 48

2015 2.70 1.82 811 140 2.63 10 4 1.77 57 12 2.11 44 11 1.80 177 31

2016 2.57 1.83 809 167 2.57 11 6 1.75 56 13 2.47 45 18 1.88 159 36

2017 2.91 1.82 813 128 2.91 11 6 1.79 57 13 2.38 45 17 1.81 239 38

2018 2.77 1.92 814 167 2.82 12 7 1.85 56 13 2.51 45 14 1.94 177 36

RATIO 11 --- MDSC (2 OF 3 YEAR HIGH AVERAGE)

2014 2.37 1.93 813 232 2.66 10 7 2.14 60 21 2.17 44 19 2.03 172 56

2015 2.59 1.94 811 182 2.73 10 6 1.96 57 15 2.26 44 14 1.99 177 40

2016 2.64 1.94 809 171 2.70 11 7 1.92 56 14 2.30 45 18 2.01 159 38

2017 2.81 1.95 813 150 2.81 11 6 1.98 57 15 2.46 45 17 1.94 239 39

2018 2.84 1.96 814 161 3.03 12 8 1.89 56 13 2.54 45 15 1.96 177 36

RATIO 12 --- DEBT SERVICE COVERAGE (DSC)

2014 2.43 2.09 813 268 2.44 10 6 2.02 60 22 2.12 44 16 2.11 172 61

2015 3.00 2.02 811 144 2.67 10 3 1.88 57 15 2.14 44 10 2.06 177 33

2016 2.88 2.06 809 154 2.88 11 6 2.13 56 13 2.45 45 16 2.12 159 32

2017 3.29 2.04 813 123 3.21 11 5 2.06 57 11 2.41 45 12 2.01 239 33

2018 3.30 2.14 814 144 3.18 12 5 2.33 56 11 2.40 45 12 2.17 177 32
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US Total State Grouping Consumer Size Major Current Power Supplier Plant Growth (2013-2018)

Year System Value Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank

RATIO 13 --- DSC (2 OF 3 YEAR HIGH AVERAGE)

2014 2.66 2.20 813 251 2.78 10 6 2.37 60 22 2.19 44 14 2.27 172 64

2015 2.94 2.18 811 180 2.92 10 5 2.27 57 18 2.24 44 13 2.23 177 40

2016 2.94 2.18 809 167 2.73 11 5 2.29 56 14 2.47 45 12 2.24 159 39

2017 3.15 2.17 813 144 3.15 11 6 2.28 57 13 2.47 45 14 2.11 239 38

2018 3.30 2.22 814 142 3.29 12 6 2.27 56 11 2.63 45 12 2.22 177 32

RATIO 14 --- ODSC

2014 2.24 1.73 813 192 2.37 10 6 1.70 60 16 1.91 44 16 1.82 172 42

2015 2.71 1.73 811 126 2.57 10 4 1.78 57 12 1.98 44 10 1.74 177 30

2016 2.59 1.75 809 138 2.27 11 5 1.64 56 13 2.19 45 13 1.78 159 30

2017 2.94 1.74 813 118 2.53 11 5 1.68 57 11 2.22 45 15 1.75 239 34

2018 2.78 1.85 814 153 2.66 12 6 1.82 56 12 2.20 45 13 1.86 177 34

RATIO 15 --- ODSC (2 OF 3 YEAR HIGH AVERAGE)

2014 2.37 1.85 813 206 2.59 10 6 2.03 60 18 2.00 44 15 1.92 172 54

2015 2.60 1.84 811 165 2.70 10 6 1.86 57 13 1.97 44 13 1.90 177 39

2016 2.65 1.84 809 149 2.62 11 5 1.82 56 13 2.12 45 14 1.88 159 35

2017 2.82 1.85 813 133 2.40 11 5 1.82 57 11 2.29 45 12 1.88 239 39

2018 2.86 1.88 814 142 2.74 12 6 1.83 56 12 2.39 45 13 1.89 177 33

RATIO 16 --- EQUITY AS A % OF ASSETS

2014 55.05 43.92 813 188 54.32 10 5 47.68 60 23 49.53 44 16 45.16 172 43

2015 60.72 44.23 811 134 54.91 10 4 48.37 57 20 48.52 44 15 44.61 177 26

2016 64.20 44.83 809 106 52.40 11 4 49.98 56 16 49.71 45 12 44.48 159 22

2017 66.41 45.27 813 108 54.62 11 5 50.39 57 17 49.17 45 13 46.05 239 31

2018 69.55 45.62 814 96 53.28 12 5 48.72 56 15 48.40 45 12 44.54 177 24

RATIO 17 --- DISTRIBUTION EQUITY (EXCLUDES EQUITY IN ASSOC. ORG'S PATRONAGE CAPITAL)

2014 54.03 36.31 813 135 53.68 10 5 41.68 60 19 49.34 44 16 38.51 172 28

2015 59.76 36.38 811 101 54.59 10 4 42.20 57 17 47.85 44 15 37.36 177 18

2016 63.30 36.41 809 93 52.01 11 5 42.14 56 13 47.98 45 13 36.52 159 22

2017 65.56 36.73 813 93 54.23 11 5 43.47 57 14 48.67 45 13 38.64 239 25

2018 68.74 37.60 814 81 53.08 12 5 43.13 56 12 48.40 45 12 37.08 177 20

RATIO 18 --- EQUITY AS A % OF TOTAL CAPITALIZATION

2014 60.31 50.68 813 226 61.11 10 6 54.12 60 24 56.65 44 19 52.34 172 53

2015 66.09 50.19 811 156 62.52 10 5 54.74 57 20 56.71 44 17 50.70 177 32

2016 69.59 50.80 809 130 60.44 11 5 54.87 56 18 56.31 45 15 51.05 159 28

2017 72.21 51.82 813 123 62.93 11 5 55.15 57 19 56.43 45 14 52.65 239 37

2018 74.31 52.45 814 115 61.21 12 5 54.34 56 15 58.35 45 12 51.34 177 27
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Year System Value Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank

RATIO 19 --- LONG TERM DEBT AS A % OF TOTAL ASSETS

2014 36.23 43.08 806 554 36.23 9 5 38.70 60 35 39.96 42 25 41.75 169 111

2015 31.16 43.71 805 635 37.24 9 6 40.14 57 39 39.41 42 27 42.89 175 143

2016 28.06 43.16 803 661 41.12 10 7 41.59 56 39 38.71 43 30 42.21 157 129

2017 25.56 42.12 808 680 52.09 9 7 39.30 57 40 37.23 43 31 41.74 238 200

2018 24.05 41.37 807 684 46.85 10 8 40.91 56 41 36.78 43 32 42.85 176 150

RATIO 20 --- LONG TERM DEBT PER KWH SOLD (MILLS)

2014 84.14 110.81 806 541 84.14 9 5 107.22 60 38 87.69 42 22 109.55 169 108

2015 72.36 116.60 805 605 75.39 9 6 110.51 57 41 96.49 42 27 120.71 175 137

2016 64.05 121.14 803 625 124.72 10 7 123.31 56 42 90.28 43 28 119.87 157 121

2017 54.73 120.95 808 658 186.55 9 7 106.42 57 44 87.46 43 29 121.59 238 189

2018 55.78 115.12 807 648 177.30 10 8 114.96 56 42 98.57 43 29 113.51 176 146

RATIO 21 --- LONG TERM DEBT PER CONSUMER ($)

2014 1,253.52 2,293.78 806 685 1,689.74 9 8 3,122.88 60 49 1,891.39 42 31 2,280.59 169 144

2015 1,075.42 2,361.73 805 709 2,133.65 9 8 3,077.61 57 48 2,019.54 42 33 2,336.65 175 157

2016 967.18 2,420.17 803 724 2,333.77 10 8 3,141.36 56 50 2,001.80 43 35 2,310.36 157 141

2017 912.28 2,439.14 808 724 3,313.21 9 8 3,138.01 57 51 2,073.01 43 36 2,304.71 238 213

2018 863.52 2,436.25 807 734 3,039.43 10 9 3,294.55 56 51 2,247.43 43 37 2,398.46 176 160

RATIO 22 --- NON-GOVERNMENT DEBT AS A % OF TOTAL LONG TERM DEBT

2014 100.00 41.99 798 267 100.00 9 4 46.56 60 20 100.00 42 23 44.78 167 50

2015 100.00 58.26 796 286 100.00 9 4 63.03 56 20 100.00 42 25 55.81 174 63

2016 100.00 59.10 791 294 100.00 9 5 58.40 55 21 100.00 42 27 57.40 153 55

2017 100.00 60.64 798 312 100.00 8 4 76.09 55 23 100.00 42 27 54.41 237 82

2018 100.00 58.88 797 312 100.00 9 4 63.71 55 23 100.00 42 27 60.36 174 71

RATIO 23 --- BLENDED INTEREST RATE (%)

2014 5.54 4.28 806 50 4.31 8 1 4.17 60 4 4.39 41 2 4.22 169 11

2015 5.31 4.13 804 58 4.21 8 2 3.97 57 2 4.40 41 3 4.13 175 9

2016 5.72 4.06 801 23 4.39 9 2 3.87 56 3 4.21 42 2 4.08 156 2

2017 5.86 3.96 807 24 4.06 9 2 3.81 57 1 4.06 43 2 4.03 238 6

2018 5.88 3.98 808 23 4.52 10 2 3.93 56 1 4.13 43 2 3.93 176 5

RATIO 24 --- ANNUAL CAPITAL CREDITS RETIRED PER TOTAL EQUITY (%)

2014 2.63 2.30 688 284 1.40 8 3 2.54 52 25 3.06 41 24 2.23 143 53

2015 2.23 2.40 684 369 1.64 8 2 2.40 49 27 3.23 41 26 2.27 145 74

2016 2.92 2.31 690 246 1.65 8 3 2.28 47 15 3.37 40 24 2.28 138 45

2017 2.16 2.38 694 398 1.93 8 3 2.55 50 31 3.69 40 29 2.40 211 120

2018 2.47 2.54 702 366 2.63 8 5 2.51 49 28 3.94 41 31 2.63 156 87
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Year System Value Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank

RATIO 25 --- LONG-TERM INTEREST AS A % OF REVENUE

2014 4.59 4.30 806 346 4.45 8 4 4.23 60 24 4.59 41 21 4.11 169 64

2015 4.30 4.33 805 410 4.66 8 5 4.27 57 28 4.69 41 22 4.46 175 95

2016 4.06 4.37 801 440 5.41 9 6 4.24 56 31 4.30 42 24 4.40 156 85

2017 3.57 4.23 807 508 5.78 9 6 4.06 57 32 3.80 43 24 4.26 238 149

2018 3.61 4.17 808 491 5.26 10 7 4.12 56 34 3.88 43 25 4.20 176 109

RATIO 26 --- CUMULATIVE PATRONAGE CAPITAL RETIRED AS A % OF TOTAL PATRONAGE CAPITAL

2014 25.85 25.58 704 344 23.06 8 3 30.12 52 32 32.75 39 22 26.37 149 79

2015 23.18 26.18 704 417 22.84 8 4 29.50 50 37 33.06 39 26 26.60 149 86

2016 23.71 26.76 704 415 24.66 8 5 29.42 49 35 34.10 39 27 26.15 134 78

2017 23.48 27.04 709 423 24.76 8 5 30.24 50 36 32.66 39 28 28.04 213 131

2018 22.04 27.13 710 465 24.56 8 5 31.02 49 39 34.97 39 30 27.68 153 102

RATIO 27 --- RATE OF RETURN ON EQUITY (%)

2014 9.12 6.92 813 187 6.84 10 2 6.66 60 17 6.15 44 8 6.71 172 40

2015 11.61 5.96 811 51 5.67 10 1 5.62 57 2 5.25 44 2 5.73 177 8

2016 9.29 6.22 809 131 5.11 11 3 6.08 56 12 6.15 45 5 6.22 159 18

2017 10.15 5.87 813 77 7.78 11 3 5.96 57 5 6.71 45 8 5.77 239 23

2018 8.90 6.51 814 176 7.87 12 3 7.74 56 20 6.92 45 8 6.50 177 42

RATIO 28 --- RATE OF RETURN ON TOTAL CAPITALIZATION (%)

2014 7.63 5.58 813 88 5.56 10 2 5.27 60 13 5.51 44 7 5.72 172 22

2015 9.68 5.12 811 18 5.17 10 1 4.79 57 3 5.05 44 1 5.05 177 3

2016 8.35 5.17 809 37 5.04 11 2 5.18 56 5 5.20 45 4 5.25 159 3

2017 9.06 5.02 813 22 5.62 11 2 5.04 57 4 5.41 45 5 5.04 239 7

2018 8.21 5.36 814 59 5.25 12 3 5.98 56 9 5.47 45 5 5.37 177 10

RATIO 29 --- CURRENT RATIO

2014 2.66 1.19 813 76 1.96 10 3 1.33 60 11 1.33 44 8 1.16 172 15

2015 2.42 1.24 811 99 2.01 10 3 1.57 57 15 1.28 44 6 1.23 177 20

2016 2.15 1.22 809 122 1.57 11 4 1.58 56 16 1.63 45 7 1.24 159 27

2017 2.57 1.17 813 85 1.43 11 4 1.53 57 14 1.43 45 7 1.11 239 17

2018 3.16 1.24 814 64 1.85 12 4 1.63 56 11 1.46 45 8 1.16 177 14

RATIO 30 --- GENERAL FUNDS PER TUP (%)

2014 5.71 3.95 813 296 8.18 10 6 5.69 60 30 4.03 44 18 3.85 172 62

2015 3.75 4.05 811 428 5.46 10 6 5.34 57 36 3.62 44 20 3.75 177 89

2016 5.49 3.95 809 308 5.49 11 6 5.40 56 27 4.57 45 20 4.23 159 57

2017 5.23 3.93 813 308 6.63 11 7 5.32 57 30 3.94 45 19 3.43 239 81

2018 5.59 4.02 814 298 9.19 12 9 6.07 56 31 4.26 45 20 3.83 177 61



V176 2019/06/27 2018 Key Ratio Trend Analysis (KRTA)
Okanogan County Electric Cooperative, Inc. (WA032)

Page 6 

US Total State Grouping Consumer Size Major Current Power Supplier Plant Growth (2013-2018)

Year System Value Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank

RATIO 31 --- PLANT REVENUE RATIO (PRR) ONE YEAR

2014 4.49 6.65 813 797 5.85 10 9 7.07 60 55 6.47 44 41 6.62 172 170

2015 4.44 6.89 811 797 6.19 10 9 7.22 57 54 6.41 44 42 6.91 177 175

2016 4.59 6.95 809 796 6.47 11 10 7.17 56 54 6.61 45 42 7.02 159 157

2017 4.40 7.10 813 804 5.76 11 10 7.23 57 55 6.46 45 43 7.05 239 238

2018 4.99 6.90 814 784 6.54 12 11 6.99 56 53 6.42 45 43 6.80 177 174

RATIO 32 --- INVESTMENT IN SUBSIDIARIES TO TOTAL ASSETS (%)

2014 3.06 0.48 231 45 4.79 4 3 2.67 12 5 3.86 11 9 0.73 38 8

2015 3.73 0.49 234 39 6.72 5 4 2.27 12 4 5.28 12 8 0.50 42 6

2016 4.37 0.44 232 37 4.37 5 3 1.63 12 4 4.37 11 6 0.64 44 7

2017 5.03 0.48 230 31 5.03 5 3 1.79 13 3 3.84 11 5 0.43 68 12

2018 6.14 0.46 239 25 6.14 5 3 1.77 11 3 4.08 11 5 0.55 57 4

REVENUE & MARGINS (RATIOS 33-59)

RATIO 33 --- TOTAL OPERATING REVENUE PER KWH SOLD (MILLS)

2014 98.40 112.78 813 619 82.30 10 3 105.11 60 41 79.11 44 10 110.87 172 126

2015 99.59 112.29 811 596 88.36 10 3 108.60 57 39 81.08 44 11 114.20 177 140

2016 98.00 112.77 809 625 89.01 11 4 109.98 56 42 83.12 45 12 112.21 159 121

2017 95.31 115.16 813 678 93.72 11 5 111.65 57 46 86.02 45 13 115.61 239 203

2018 96.09 113.82 814 665 97.10 12 7 110.81 56 44 89.52 45 18 112.47 177 149

RATIO 34 --- TOTAL OPERATING REVENUE PER TUP INVESTMENT (CENTS)

2014 42.16 41.65 813 393 33.20 10 2 35.93 60 20 29.52 44 8 42.14 172 85

2015 41.31 39.17 811 344 32.89 10 3 33.64 57 16 27.96 44 8 39.26 177 77

2016 40.25 37.90 809 336 30.48 11 3 33.07 56 14 28.97 45 9 39.87 159 77

2017 42.46 36.80 813 261 31.56 11 2 33.27 57 12 29.83 45 6 36.63 239 73

2018 38.92 37.49 814 363 30.04 12 3 33.49 56 16 28.40 45 7 37.49 177 82

RATIO 35 --- TOTAL OPERATING REVENUE PER CONSUMER ($)

2014 1,465.87 2,320.93 813 789 2,380.39 10 10 2,900.46 60 58 1,762.27 44 38 2,347.16 172 168

2015 1,480.18 2,272.11 811 777 2,366.97 10 10 2,652.42 57 55 1,785.04 44 38 2,291.09 177 168

2016 1,479.95 2,260.18 809 779 2,215.43 11 11 2,717.40 56 54 1,823.72 45 40 2,268.02 159 154

2017 1,588.64 2,275.95 813 762 2,404.52 11 11 2,775.86 57 55 1,932.65 45 40 2,172.81 239 221

2018 1,487.69 2,386.87 814 796 2,118.32 12 12 2,812.74 56 55 1,945.33 45 42 2,350.27 177 172

RATIO 36 --- ELECTRIC REVENUE PER KWH SOLD (MILLS)

2014 97.60 110.99 813 607 79.64 10 3 103.86 60 41 78.27 44 9 109.19 172 126

2015 98.77 110.76 811 587 84.54 10 3 107.34 57 41 80.70 44 10 111.86 177 135

2016 97.18 111.02 809 618 87.91 11 3 107.94 56 43 82.57 45 11 108.93 159 117

2017 94.56 112.81 813 671 89.17 11 3 111.14 57 46 85.79 45 12 114.65 239 202

2018 95.30 112.14 814 653 92.80 12 6 110.85 56 44 89.05 45 16 110.30 177 147
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RATIO 37 --- ELECTRIC REVENUE PER CONSUMER ($)

2014 1,453.93 2,282.16 813 785 2,223.09 10 10 2,891.81 60 58 1,713.38 44 38 2,326.00 172 168

2015 1,467.97 2,237.78 811 771 2,235.74 10 10 2,673.80 57 55 1,717.39 44 38 2,275.13 177 166

2016 1,467.51 2,227.65 809 772 2,154.76 11 11 2,711.29 56 54 1,753.40 45 40 2,239.52 159 154

2017 1,576.06 2,224.71 813 751 2,279.82 11 11 2,770.34 57 54 1,841.94 45 40 2,149.20 239 220

2018 1,475.44 2,351.53 814 793 2,074.45 12 12 2,804.59 56 55 1,924.72 45 41 2,315.93 177 172

RATIO 38 --- RESIDENTIAL REVENUE PER KWH SOLD (MILLS)

2014 100.83 119.92 813 678 87.58 10 4 121.25 60 45 90.03 44 11 119.83 172 146

2015 102.64 121.98 811 665 94.51 10 4 123.68 57 44 93.06 44 13 122.46 177 154

2016 102.43 121.46 809 679 96.15 11 4 122.05 56 46 96.15 45 16 120.93 159 135

2017 99.59 124.89 813 731 97.53 11 5 127.69 57 46 95.43 45 18 125.15 239 216

2018 100.88 123.04 814 712 100.38 12 6 128.21 56 46 99.67 45 19 120.43 177 158

RATIO 39 --- NON-RESIDENTIAL REVENUE PER KWH SOLD (MILLS)

2014 73.90 98.26 812 731 71.37 10 5 95.61 60 50 69.02 44 21 98.46 172 153

2015 74.03 98.10 810 720 73.73 10 5 97.72 57 47 73.12 44 21 99.83 177 156

2016 73.46 97.64 809 730 73.46 11 6 98.58 56 49 73.46 45 23 94.55 159 141

2017 72.20 98.66 813 752 74.87 11 8 99.23 57 51 74.87 45 26 97.26 239 218

2018 72.83 98.29 814 752 78.62 12 10 102.56 56 50 77.85 45 27 96.51 177 171

RATIO 40 --- SEASONAL REVENUE PER KWH SOLD (MILLS)

2014 123.78 179.69 284 249 145.06 5 4 188.36 29 28 133.37 17 11 183.01 62 60

2015 127.73 184.63 277 247 154.27 5 4 191.25 28 27 136.82 17 11 190.50 64 63

2016 122.49 189.36 276 254 154.86 5 4 190.90 27 27 151.37 18 15 192.81 52 49

2017 115.87 191.89 272 264 168.93 4 4 201.86 28 28 149.35 17 15 186.67 76 75

2018 117.64 185.79 267 256 168.04 4 4 217.28 26 26 144.08 15 14 195.05 59 56

RATIO 41 --- IRRIGATION REVENUE PER KWH SOLD (MILLS)

2014 87.18 134.34 411 370 61.48 6 1 142.74 49 44 70.59 38 12 137.59 82 74

2015 81.50 137.96 411 369 59.79 6 1 142.65 46 41 69.67 38 11 136.79 85 78

2016 87.62 134.51 416 372 68.32 7 1 138.08 46 41 76.59 39 14 132.98 79 76

2017 88.52 137.91 416 370 72.01 7 1 144.42 46 41 73.73 39 14 141.62 105 90

2018 89.42 145.13 422 376 68.18 7 1 147.45 45 40 76.81 39 14 146.87 103 97

RATIO 42 --- SMALL COMMERCIAL REVENUE PER KWH SOLD (MILLS)

2014 80.38 110.25 811 769 81.04 10 6 107.02 60 53 78.16 44 20 108.12 172 165

2015 81.03 110.09 810 763 84.62 10 6 109.74 57 50 80.44 44 21 110.50 177 170

2016 81.57 110.47 809 763 88.53 11 8 109.98 56 50 85.21 45 25 107.42 159 150

2017 80.23 111.97 813 777 87.69 11 9 109.08 57 51 81.34 45 27 111.84 239 228

2018 80.44 111.95 813 778 91.64 12 10 113.06 56 52 84.67 45 30 109.39 176 173
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RATIO 43 --- LARGE COMMERCIAL REVENUE PER KWH SOLD (MILLS)

2014 59.78 79.93 699 653 62.86 8 6 81.37 46 41 64.24 39 23 77.79 148 142

2015 60.29 79.20 703 629 70.25 8 6 82.88 45 40 67.00 39 23 80.93 148 135

2016 58.51 79.57 704 636 59.76 9 7 85.26 44 40 67.05 40 25 76.23 139 122

2017 57.54 80.19 706 650 71.00 9 7 87.18 45 43 70.17 40 26 79.66 205 186

2018 58.59 79.88 713 648 71.46 9 8 85.92 44 41 71.59 40 26 78.27 157 143

RATIO 45 --- STREET & HIGHWAY LIGHTING REVENUE PER KWH SOLD (MILLS)

2014 188.57 158.46 595 190 176.15 8 4 169.89 37 13 161.47 35 15 148.96 133 42

2015 754.29 160.83 597 7 181.38 9 1 173.09 35 1 174.09 36 1 164.14 137 3

2016 754.29 164.73 592 9 205.35 9 2 179.02 34 3 179.22 36 2 166.63 125 3

2017 754.29 169.35 596 9 251.78 8 1 179.84 34 3 203.00 35 1 168.04 168 1

2018 754.29 176.87 592 5 222.30 8 1 195.82 33 1 202.62 35 1 168.71 133 2

RATIO 47 --- OPERATING MARGINS PER KWH SOLD (MILLS)

2014 9.63 4.07 813 63 5.94 10 2 4.13 60 6 4.27 44 2 3.55 172 12

2015 13.46 3.54 811 36 5.03 10 3 2.73 57 5 4.64 44 3 3.75 177 5

2016 10.79 3.83 809 75 4.37 11 3 3.43 56 6 4.61 45 6 3.57 159 10

2017 11.42 3.67 813 53 8.99 11 4 3.83 57 4 6.12 45 5 3.67 239 15

2018 10.07 4.50 814 89 7.56 12 4 4.19 56 7 5.51 45 7 4.23 177 19

RATIO 48 --- OPERATING MARGINS PER CONSUMER ($)

2014 143.46 82.84 813 187 141.72 10 5 97.66 60 22 111.98 44 14 86.53 172 36

2015 200.03 77.52 811 90 187.41 10 5 78.86 57 11 91.69 44 9 70.86 177 13

2016 162.96 73.41 809 154 175.60 11 7 81.17 56 17 107.92 45 18 72.00 159 23

2017 190.39 74.33 813 111 190.39 11 6 100.42 57 15 145.43 45 16 72.68 239 27

2018 155.84 97.57 814 215 172.57 12 9 108.75 56 20 128.18 45 20 97.50 177 40

RATIO 49 --- NON-OPERATING MARGINS PER KWH SOLD (MILLS)

2014 2.03 0.55 813 108 0.81 10 3 0.61 60 10 0.47 44 10 0.48 172 21

2015 2.91 0.55 811 73 1.34 10 2 0.75 57 7 0.45 44 6 0.55 177 14

2016 2.82 0.58 809 80 1.64 11 4 0.75 56 6 0.45 45 10 0.60 159 12

2017 3.01 0.67 811 86 1.16 11 4 0.64 57 7 0.45 45 9 0.69 239 27

2018 4.29 0.72 812 40 1.40 12 4 0.96 56 4 0.73 45 7 0.67 177 9

RATIO 50 --- NON-OPERATING MARGINS PER CONSUMER ($)

2014 30.23 12.50 813 172 19.41 10 4 16.51 60 23 18.54 44 14 10.67 172 27

2015 43.25 12.58 811 117 26.23 10 4 16.75 57 18 13.04 44 11 11.93 177 23

2016 42.60 13.30 809 114 36.06 11 5 19.90 56 16 11.85 45 13 13.04 159 17

2017 50.25 14.88 811 111 35.20 11 5 21.21 57 13 15.11 45 14 15.42 239 31

2018 66.45 16.89 812 74 38.12 12 5 26.64 56 11 22.21 45 13 16.64 177 18
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RATIO 51 --- TOTAL MARGINS LESS ALLOCATIONS PER KWH SOLD (MILLS)

2014 11.66 4.87 813 59 6.58 10 1 4.45 60 7 6.16 44 2 4.81 172 11

2015 16.37 4.53 811 27 5.18 10 2 3.95 57 5 5.19 44 2 4.77 177 5

2016 13.61 4.86 809 50 4.92 11 3 4.57 56 5 5.26 45 4 4.68 159 8

2017 14.44 4.75 813 46 9.52 11 4 4.69 57 3 6.60 45 6 4.69 239 12

2018 14.36 5.63 814 37 11.32 12 2 6.11 56 5 6.53 45 3 5.39 177 5

RATIO 52 --- TOTAL MARGINS LESS ALLOCATIONS PER CONSUMER ($)

2014 173.69 99.22 813 163 158.65 10 5 123.96 60 22 126.01 44 15 100.25 172 36

2015 243.28 93.78 811 77 168.76 10 4 113.69 57 11 117.04 44 7 97.01 177 11

2016 205.56 96.25 809 126 197.52 11 4 116.23 56 16 123.18 45 13 92.88 159 18

2017 240.64 94.69 813 98 218.48 11 5 136.31 57 14 172.06 45 12 91.78 239 23

2018 222.29 120.87 814 137 241.87 12 7 134.01 56 16 166.96 45 13 122.89 177 29

RATIO 53 --- INCOME (LOSS) FROM EQUITY INVESTMENTS PER CONSUMER ($)

2014 23.57 2.63 238 35 18.11 4 2 12.85 13 3 12.85 11 4 4.35 46 6

2015 36.49 1.24 233 16 23.41 4 2 12.00 9 3 22.74 10 3 2.54 47 5

2016 34.69 1.19 243 19 34.69 5 3 4.19 10 3 24.39 12 6 3.27 45 5

2017 41.16 0.51 236 25 17.30 5 2 0.27 10 2 17.30 13 4 0.47 71 10

2018 55.23 1.40 236 11 55.23 5 3 7.84 8 2 16.93 12 4 1.80 57 2

RATIO 56 --- TOTAL MARGINS PER KWH SOLD (MILLS)

2014 11.66 7.87 813 154 6.98 10 1 7.64 60 12 6.54 44 3 7.79 172 29

2015 16.37 7.27 811 51 5.84 10 2 7.09 57 5 5.70 44 2 7.47 177 10

2016 13.61 7.74 809 105 5.43 11 3 9.21 56 9 5.85 45 5 7.77 159 16

2017 14.44 7.78 813 88 10.60 11 4 8.62 57 5 7.19 45 6 7.42 239 26

2018 14.36 8.51 814 115 11.38 12 3 10.02 56 14 7.30 45 4 8.40 177 19

RATIO 57 --- TOTAL MARGINS PER CONSUMER ($)

2014 173.69 163.91 813 366 168.80 10 5 235.93 60 39 139.31 44 18 163.84 172 73

2015 243.28 150.99 811 168 174.95 10 4 185.26 57 22 122.97 44 8 153.84 177 34

2016 205.56 153.57 809 263 201.07 11 4 232.61 56 32 142.92 45 14 157.99 159 49

2017 240.64 151.93 813 194 223.58 11 5 222.93 57 26 182.01 45 13 142.99 239 44

2018 222.29 173.47 814 284 242.31 12 7 299.82 56 33 186.66 45 14 164.23 177 58

RATIO 58 --- A/R OVER 60 DAYS AS A % OF OPERATING REVENUE

2014 0.15 0.12 803 345 0.09 10 3 0.10 59 24 0.09 43 16 0.13 172 78

2015 0.03 0.11 795 664 0.06 10 8 0.08 55 40 0.07 43 35 0.14 169 148

2016 0.02 0.11 797 706 0.05 11 10 0.10 55 39 0.08 44 41 0.12 158 144

2017 0.02 0.10 800 688 0.10 11 10 0.07 57 45 0.09 45 36 0.09 236 205

2018 0.04 0.10 800 625 0.08 11 9 0.06 55 38 0.06 44 30 0.11 174 137
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RATIO 59 --- AMOUNT WRITTEN OFF AS A % OF OPERATING REVENUE

2014 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

2015 0.06 0.12 774 572 0.08 9 7 0.05 54 23 0.09 42 31 0.12 167 132

2016 0.01 0.10 776 727 0.06 11 10 0.04 50 45 0.06 45 42 0.10 155 146

2017 0.00 0.09 780 757 0.05 10 9 0.05 54 53 0.06 44 41 0.09 236 230

2018 0.00 0.09 772 734 0.03 10 8 0.05 50 48 0.06 44 41 0.09 169 158

SALES (RATIOS 60-76)

RATIO 60 --- TOTAL MWH SOLD PER MILE OF LINE

2014 100.28 120.40 812 505 245.36 10 10 68.94 60 15 150.41 44 34 123.33 172 108

2015 99.53 117.25 810 491 247.55 10 10 62.56 57 15 145.32 44 34 108.81 177 104

2016 107.22 117.99 808 457 249.47 11 11 64.52 56 13 145.06 45 33 121.25 159 97

2017 119.69 118.00 812 398 251.85 11 11 65.18 57 12 166.91 45 31 114.66 239 110

2018 110.92 126.47 814 474 236.35 12 12 67.87 56 14 157.65 45 33 123.41 177 102

RATIO 61 --- AVERAGE RESIDENTIAL USAGE KWH PER MONTH

2014 1,261.21 1,199.17 813 330 1,306.88 10 6 1,259.20 60 30 1,180.51 44 17 1,246.59 172 79

2015 1,241.20 1,161.02 811 287 1,274.98 10 6 1,177.71 57 26 1,122.27 44 16 1,161.02 177 65

2016 1,250.27 1,145.27 809 241 1,246.89 11 5 1,231.21 56 28 1,141.69 45 16 1,192.26 159 55

2017 1,382.40 1,106.59 813 98 1,357.18 11 5 1,259.94 57 24 1,230.93 45 14 1,121.53 239 26

2018 1,253.94 1,206.10 814 332 1,220.14 12 5 1,249.55 56 28 1,147.54 45 15 1,235.03 177 80

RATIO 62 --- AVERAGE SEASONAL KWH USAGE PER MONTH

2014 729.00 318.36 283 28 490.65 5 1 329.69 29 1 443.59 17 1 306.67 62 8

2015 707.53 298.79 276 24 458.52 5 1 284.11 28 1 421.06 17 1 295.90 64 6

2016 719.41 308.06 276 26 490.50 5 1 295.54 27 1 411.01 18 1 315.34 52 7

2017 824.97 317.39 271 20 519.90 4 1 314.42 27 1 474.56 17 1 354.77 76 7

2018 744.44 348.51 267 30 509.29 4 1 292.46 26 1 431.55 15 1 322.25 59 4

RATIO 63 --- AVERAGE IRRIGATION KWH USAGE PER MONTH

2014 769.53 1,804.15 411 366 13,596.61 6 6 1,752.53 49 42 4,079.15 38 34 1,779.90 82 75

2015 917.11 1,676.28 411 329 12,964.39 6 6 1,606.42 46 34 4,160.00 38 34 1,708.33 85 67

2016 795.01 1,923.61 415 359 10,419.07 7 7 1,966.31 46 38 3,847.75 39 36 1,806.09 78 66

2017 768.17 1,944.24 416 372 9,617.62 7 7 2,106.15 46 43 3,528.70 39 35 1,791.63 105 90

2018 764.47 1,748.10 422 359 10,288.77 7 7 1,735.82 45 33 3,873.03 39 35 1,592.51 103 90

RATIO 64 --- AVERAGE SMALL COMMERCIAL KWH USAGE PER MONTH

2014 2,459.03 3,448.06 811 587 4,196.60 10 8 4,021.27 60 48 3,609.27 44 33 3,520.34 172 128

2015 2,442.24 3,391.24 810 580 4,257.89 10 8 4,026.74 57 44 3,482.56 44 32 3,451.99 177 135

2016 2,456.69 3,404.76 809 583 4,163.83 11 8 4,053.77 56 42 3,564.28 45 31 3,519.53 159 126

2017 2,705.96 3,354.60 813 520 4,342.92 11 7 3,975.09 57 40 3,607.27 45 30 3,110.52 239 156

2018 2,690.11 3,420.01 813 537 3,944.95 12 9 3,782.46 56 40 3,625.90 45 30 3,212.81 176 112
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RATIO 65 --- AVERAGE LARGE COMMERCIAL KWH USAGE PER MONTH

2014 59,466.67 452,604.17 699 631 308,391.23 8 7 274,494.79 46 41 250,916.67 39 31 568,580.10 148 135

2015 51,013.89 462,562.68 703 644 305,280.30 8 7 216,333.33 45 40 235,125.00 39 32 509,671.47 148 138

2016 56,611.11 448,833.33 703 650 143,863.64 9 8 213,145.83 44 41 227,358.47 40 33 630,638.89 139 134

2017 61,326.39 440,934.58 706 643 148,569.44 9 7 216,273.15 45 40 275,250.00 40 33 408,333.33 205 183

2018 59,256.94 451,301.59 713 650 114,552.63 9 7 214,764.88 44 39 245,145.83 40 32 441,754.57 157 146

RATIO 66 --- AVERAGE STREET & HIGHWAY LIGHTING KWH USAGE PER MONTH

2014 2,333.33 1,416.67 590 207 909.72 8 2 783.33 37 7 1,553.57 34 14 1,416.67 132 48

2015 583.33 1,435.28 590 432 1,738.10 9 7 782.61 35 21 1,738.10 35 29 1,172.10 134 92

2016 583.33 1,398.10 586 434 958.33 9 6 767.86 34 21 1,468.75 34 27 1,352.68 124 95

2017 583.33 1,358.54 588 433 625.00 8 5 905.98 34 22 1,312.50 33 26 1,350.00 167 126

2018 583.33 1,266.67 587 426 729.17 8 5 903.33 33 22 1,429.69 34 27 1,352.78 132 103

RATIO 69 --- RESIDENTIAL KWH SOLD PER TOTAL KWH SOLD (%)

2014 41.57 60.24 813 614 41.27 10 5 45.48 60 32 52.18 44 27 57.58 172 129

2015 41.64 58.83 811 605 40.93 10 5 43.18 57 31 51.87 44 27 58.36 177 142

2016 41.84 58.34 809 600 41.84 11 6 42.70 56 29 52.83 45 28 57.98 159 126

2017 42.50 57.47 813 585 42.87 11 7 42.50 57 29 52.96 45 29 61.94 239 190

2018 42.17 58.66 814 601 48.62 12 7 44.55 56 31 52.27 45 28 56.33 177 135

RATIO 70 --- SEASONAL KWH SOLD PER TOTAL KWH SOLD (%)

2014 25.07 1.50 284 1 0.86 5 1 1.04 29 1 0.67 17 1 1.84 62 1

2015 23.88 1.45 277 1 0.86 5 1 1.02 28 1 0.64 17 1 1.92 64 1

2016 23.65 1.50 276 1 0.84 5 1 0.96 27 1 0.61 18 1 1.42 52 1

2017 24.54 1.55 272 2 1.02 4 1 0.91 28 1 0.62 17 1 1.79 76 1

2018 23.75 1.57 267 1 1.00 4 1 0.93 26 1 0.41 15 1 1.87 59 1

RATIO 71 --- IRRIGATION KWH SOLD PER TOTAL KWH SOLD (%)

2014 3.34 1.44 411 146 29.71 6 6 1.90 49 19 5.62 38 22 1.86 82 30

2015 3.93 1.44 411 141 32.56 6 6 2.45 46 18 8.57 38 23 1.63 85 29

2016 3.26 1.62 416 163 24.04 7 6 2.34 46 21 7.79 39 23 1.57 79 29

2017 2.82 1.52 416 173 18.49 7 6 2.90 46 24 7.59 39 24 1.50 105 41

2018 3.00 1.40 422 154 20.35 7 6 1.66 45 18 4.74 39 22 1.43 103 37

RATIO 72 --- SMALL COMMERCIAL KWH SOLD PER TOTAL KWH SOLD (%)

2014 16.52 17.71 811 460 16.99 10 6 18.00 60 33 16.71 44 23 17.81 172 105

2015 16.71 18.13 810 460 16.94 10 6 18.97 57 31 17.10 44 24 18.23 177 103

2016 16.36 18.32 809 485 17.91 11 7 18.87 56 32 17.91 45 26 19.01 159 101

2017 15.78 18.55 813 512 17.91 11 8 18.58 57 35 17.91 45 28 16.98 239 137

2018 16.39 18.11 813 471 20.36 12 9 17.90 56 33 18.24 45 27 19.16 176 110
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RATIO 73 --- LARGE COMMERCIAL KWH SOLD PER TOTAL KWH SOLD (%)

2014 13.45 14.49 699 368 11.37 8 3 22.19 46 27 10.96 39 16 14.87 148 79

2015 13.82 15.84 703 378 12.12 8 3 19.32 45 24 11.21 39 16 16.35 148 82

2016 14.88 15.70 704 367 14.88 9 5 22.65 44 25 12.41 40 18 16.67 139 76

2017 14.35 16.79 706 391 14.63 9 6 20.65 45 24 11.54 40 19 15.08 205 107

2018 14.68 15.77 713 378 14.68 9 5 14.36 44 22 12.12 40 19 15.15 157 84

RATIO 74 --- STREET & HIGHWAY LIGHTING KWH SOLD PER TOTAL KWH SOLD (%)

2014 0.05 0.12 596 437 0.07 8 6 0.08 37 22 0.09 35 25 0.13 133 104

2015 0.01 0.12 598 548 0.08 9 9 0.08 35 30 0.11 36 35 0.11 138 124

2016 0.01 0.12 592 543 0.06 9 9 0.08 34 31 0.09 36 35 0.14 125 117

2017 0.01 0.12 596 550 0.07 8 8 0.08 34 31 0.08 35 34 0.11 168 156

2018 0.01 0.11 592 546 0.07 8 8 0.08 33 31 0.08 35 34 0.11 133 125

CONTROLLABLE EXPENSES (RATIOS 77-87)

RATIO 77 --- O & M EXPENSES PER TOTAL KWH SOLD (MILLS)

2014 10.43 11.68 813 496 10.06 10 4 11.34 60 39 10.56 44 24 11.25 172 107

2015 9.16 12.17 811 598 10.84 10 8 11.69 57 43 11.52 44 31 12.16 177 138

2016 9.53 12.56 809 599 9.56 11 7 12.41 56 44 11.51 45 31 11.53 159 116

2017 9.86 12.77 813 596 10.11 11 7 12.12 57 39 11.60 45 30 13.09 239 183

2018 11.01 12.57 814 521 10.44 12 6 12.25 56 37 11.70 45 24 12.42 177 120

RATIO 78 --- O & M EXPENSES PER DOLLARS OF TUP (MILLS)

2014 44.68 42.91 813 359 44.72 10 6 38.49 60 20 44.57 44 22 43.04 172 78

2015 38.01 42.23 811 523 43.41 10 9 37.51 57 28 42.81 44 31 42.42 177 118

2016 39.14 42.14 809 488 39.14 11 6 37.77 56 27 42.35 45 31 41.47 159 98

2017 43.94 41.36 813 358 39.92 11 5 34.57 57 18 44.01 45 24 42.86 239 118

2018 44.58 41.56 814 343 36.90 12 3 37.81 56 17 41.53 45 19 42.47 177 78

RATIO 79 --- O & M EXPENSES PER CONSUMER ($)

2014 155.34 248.34 813 749 338.48 10 9 302.59 60 59 297.47 44 40 246.55 172 162

2015 136.19 253.22 811 775 344.99 10 9 298.25 57 57 301.04 44 41 251.94 177 173

2016 143.92 259.31 809 770 325.22 11 10 320.09 56 55 300.29 45 43 244.30 159 153

2017 164.40 263.70 813 743 354.15 11 9 310.58 57 56 312.93 45 40 270.12 239 223

2018 170.41 278.18 814 754 285.50 12 11 331.01 56 55 327.93 45 41 270.61 177 163

RATIO 80 --- CONSUMER ACCOUNTING EXPENSES PER TOTAL KWH SOLD (MILLS)

2014 4.74 2.87 813 103 2.34 10 1 2.19 60 10 2.75 44 5 2.58 172 18

2015 5.23 2.94 811 83 2.38 10 1 2.37 57 9 2.75 44 4 2.81 177 19

2016 6.21 2.88 809 43 2.63 11 1 2.25 56 5 2.75 45 3 2.58 159 5

2017 4.57 2.92 813 132 2.46 11 2 2.27 57 10 2.74 45 6 3.14 239 35

2018 5.01 2.77 814 82 2.40 12 1 2.31 56 7 2.85 45 4 2.72 177 19
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RATIO 81 --- CONSUMER ACCOUNTING EXPENSES PER CONSUMER ($)

2014 70.59 58.93 813 246 56.04 10 3 63.98 60 24 59.74 44 17 56.70 172 47

2015 77.76 60.02 811 166 54.62 10 3 64.41 57 22 59.47 44 13 57.06 177 36

2016 93.74 58.88 809 73 58.44 11 2 65.93 56 9 62.93 45 9 56.36 159 12

2017 76.12 58.67 813 169 64.60 11 4 62.05 57 21 66.05 45 17 57.21 239 40

2018 77.57 58.95 814 169 61.21 12 3 59.86 56 18 67.27 45 13 58.53 177 33

RATIO 82 --- CUSTOMER SALES AND SERVICE PER TOTAL KWH SOLD (MILLS)

2014 0.19 0.88 800 730 0.49 9 8 1.09 59 55 0.79 43 37 0.86 171 162

2015 -0.44 0.92 798 797 0.29 10 10 1.00 56 56 0.70 44 43 1.12 172 172

2016 -0.31 0.93 798 798 0.18 11 11 1.16 55 55 0.71 45 45 0.94 159 159

2017 0.10 0.95 799 760 0.23 11 9 1.01 56 51 0.70 45 39 0.93 236 221

2018 0.22 0.91 800 714 0.26 12 7 1.06 55 50 0.82 45 37 0.91 177 159

RATIO 83 --- CUSTOMER SALES AND SERVICE PER CONSUMER ($)

2014 2.82 19.51 800 761 15.76 9 9 30.90 59 58 20.87 43 41 21.01 171 167

2015 -6.58 19.60 798 797 5.97 10 10 30.83 56 56 16.29 44 43 22.47 172 172

2016 -4.69 19.82 798 797 3.90 11 11 31.47 55 55 14.27 45 45 19.72 159 159

2017 1.69 19.57 799 776 4.24 11 9 35.59 56 53 17.82 45 39 19.84 236 226

2018 3.45 19.65 800 743 6.11 12 8 34.53 55 53 16.15 45 38 20.87 177 167

RATIO 84 --- A & G EXPENSES PER TOTAL KWH SOLD (MILLS)

2014 12.23 6.27 813 87 8.42 10 3 8.71 60 13 8.18 44 6 6.07 172 14

2015 12.12 6.66 811 99 8.54 10 3 9.16 57 15 8.27 44 6 6.89 177 25

2016 12.19 6.84 809 102 8.26 11 4 9.01 56 15 8.50 45 10 6.49 159 13

2017 11.93 7.04 813 119 7.88 11 3 8.80 57 17 8.30 45 8 6.94 239 27

2018 9.53 6.95 814 208 8.18 12 4 8.88 56 25 8.60 45 17 6.75 177 41

RATIO 85 --- A & G EXPENSES PER CONSUMER ($)

2014 182.17 133.50 813 217 216.31 10 7 235.26 60 48 181.03 44 22 126.10 172 39

2015 180.13 137.23 811 229 214.93 10 7 232.68 57 44 180.51 44 23 132.22 177 53

2016 184.06 140.41 809 228 184.06 11 6 242.58 56 45 184.06 45 23 130.07 159 40

2017 198.92 143.47 813 193 198.92 11 6 243.88 57 41 198.92 45 23 130.10 239 40

2018 147.60 148.85 814 417 216.36 12 10 247.68 56 52 202.14 45 37 147.60 177 89

RATIO 86 --- TOTAL CONTROLLABLE EXPENSES PER TOTAL KWH SOLD (MILLS) (SAME AS RATIO #103)

2014 27.58 22.20 813 232 20.31 10 3 23.45 60 22 23.22 44 15 21.78 172 35

2015 26.07 23.16 811 303 22.31 10 3 25.49 57 26 23.92 44 19 23.50 177 71

2016 27.62 23.56 809 284 20.82 11 3 24.79 56 25 24.70 45 18 22.77 159 42

2017 26.47 24.38 813 340 22.69 11 3 25.47 57 27 25.86 45 20 25.07 239 104

2018 25.77 23.80 814 340 21.56 12 4 26.27 56 31 24.60 45 22 24.10 177 73
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RATIO 87 --- TOTAL CONTROLLABLE EXPENSES PER CONSUMER ($) (SAME AS RATIO #104)

2014 410.92 471.98 813 554 634.10 10 9 632.17 60 60 576.27 44 39 461.55 172 121

2015 387.51 482.46 811 618 643.23 10 9 636.10 57 57 575.87 44 39 480.13 177 136

2016 417.03 494.06 809 570 581.58 11 7 669.17 56 56 577.08 45 36 466.57 159 101

2017 441.14 496.01 813 533 641.65 11 7 677.26 57 54 597.02 45 38 484.66 239 144

2018 399.02 514.50 814 654 549.44 12 10 691.98 56 56 606.21 45 40 495.60 177 144

FIXED EXPENSES (RATIOS 88-102)

RATIO 88 --- POWER COST PER KWH PURCHASED (MILLS)

2014 43.18 69.78 812 756 36.61 10 1 59.34 60 53 36.65 44 2 68.66 172 163

2015 42.15 68.38 809 753 36.84 10 1 57.30 57 50 36.74 44 2 68.34 176 166

2016 41.62 66.91 807 754 38.58 11 2 58.93 56 50 38.13 45 4 67.22 159 150

2017 41.16 68.53 811 759 39.09 11 2 61.69 57 52 38.69 45 6 68.75 239 227

2018 43.18 68.24 812 751 41.80 12 4 59.80 56 47 40.66 45 6 67.95 177 169

RATIO 89 --- POWER COST PER TOTAL KWH SOLD (MILLS)

2014 46.41 73.68 813 755 38.49 10 1 61.98 60 53 38.48 44 2 72.78 172 162

2015 45.29 71.48 811 753 39.06 10 1 60.66 57 50 39.41 44 2 71.39 177 167

2016 44.94 70.43 809 751 41.29 11 1 62.72 56 49 40.39 45 2 71.29 159 149

2017 44.31 72.41 813 757 40.99 11 1 65.79 57 51 40.96 45 4 72.85 239 226

2018 46.59 71.26 814 751 43.99 12 3 63.73 56 47 42.70 45 4 70.93 177 168

RATIO 90 --- POWER COST AS A % OF REVENUE

2014 47.17 63.65 813 753 46.45 10 5 59.39 60 54 46.65 44 21 64.63 172 163

2015 45.48 62.11 811 758 43.89 10 5 57.83 57 53 46.78 44 26 62.02 177 166

2016 45.85 61.48 809 751 45.85 11 6 57.27 56 53 46.75 45 26 62.39 159 154

2017 46.49 61.30 813 744 45.21 11 5 59.31 57 52 46.49 45 23 60.66 239 223

2018 48.48 60.63 814 721 45.85 12 5 57.60 56 48 46.99 45 20 61.33 177 158

RATIO 91 --- LONG-TERM INTEREST COST PER TOTAL KWH SOLD (MILLS)

2014 4.52 4.86 806 442 4.60 8 5 4.48 60 30 4.13 41 18 4.49 169 84

2015 4.28 4.97 805 483 5.37 8 5 4.49 57 32 4.26 41 20 5.04 175 111

2016 3.98 5.00 801 499 7.02 9 6 4.75 56 34 4.05 42 22 4.85 156 101

2017 3.40 4.97 807 564 6.83 9 6 4.52 57 37 3.62 43 23 4.89 238 169

2018 3.47 4.78 808 551 6.08 10 7 4.83 56 37 3.88 43 23 4.65 176 127

RATIO 92 --- LONG-TERM INTEREST COST AS A % OF TUP

2014 1.94 1.81 806 337 1.66 8 4 1.58 60 20 1.45 41 11 1.79 169 74

2015 1.78 1.74 805 386 1.48 8 4 1.54 57 21 1.33 41 12 1.78 175 88

2016 1.63 1.69 801 433 1.63 9 5 1.50 56 23 1.25 42 12 1.75 156 95

2017 1.52 1.64 807 466 1.52 9 5 1.41 57 27 1.18 43 13 1.60 238 136

2018 1.41 1.62 808 524 1.33 10 5 1.50 56 32 1.22 43 15 1.64 176 123
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RATIO 93 --- LONG-TERM INTEREST COST PER CONSUMER ($)

2014 67.29 102.18 806 608 77.81 8 6 114.97 60 44 85.05 41 27 102.91 169 121

2015 63.61 101.01 805 609 81.27 8 6 118.79 57 41 80.26 41 27 104.65 175 134

2016 60.05 101.43 801 622 90.45 9 7 132.28 56 42 80.42 42 28 97.28 156 119

2017 56.74 99.18 807 655 106.36 9 7 128.09 57 45 87.76 43 30 96.29 238 195

2018 53.73 101.30 808 674 95.08 10 9 134.16 56 47 87.04 43 34 96.93 176 149

RATIO 94 --- DEPRECIATION EXPENSE PER TOTAL KWH SOLD (MILLS)

2014 6.44 7.97 813 568 6.50 10 6 8.40 60 43 7.69 44 29 7.57 172 112

2015 6.60 8.46 811 592 7.12 10 6 9.28 57 42 8.32 44 29 8.41 177 134

2016 6.89 8.82 809 591 7.66 11 7 9.48 56 44 8.80 45 30 8.70 159 110

2017 6.02 9.29 813 692 7.24 11 7 9.74 57 47 8.89 45 33 9.19 239 205

2018 6.44 9.09 814 650 8.69 12 8 9.56 56 46 9.63 45 32 8.82 177 144

RATIO 95 --- DEPRECIATION EXPENSE AS A % OF TUP

2014 2.76 2.93 813 566 2.92 10 6 2.73 60 29 2.77 44 23 2.92 172 114

2015 2.74 2.94 811 582 3.04 10 8 2.74 57 29 2.79 44 26 2.96 177 131

2016 2.83 2.96 809 523 3.00 11 8 2.82 56 28 2.77 45 21 2.99 159 110

2017 2.68 2.96 813 648 2.94 11 9 2.77 57 36 2.76 45 30 2.95 239 199

2018 2.61 2.96 814 694 2.96 12 10 2.78 56 40 2.80 45 33 2.99 177 152

RATIO 96 --- DEPRECIATION EXPENSE PER CONSUMER ($)

2014 95.89 165.61 813 794 179.73 10 9 223.21 60 60 178.68 44 42 160.77 172 169

2015 98.09 172.04 811 791 182.51 10 9 228.13 57 57 189.65 44 42 171.27 177 175

2016 104.09 178.28 809 790 185.28 11 10 231.20 56 56 193.97 45 43 173.72 159 154

2017 100.38 183.77 813 793 194.07 11 10 242.84 57 56 195.80 45 43 173.78 239 234

2018 99.65 189.99 814 796 194.29 12 11 248.03 56 55 203.35 45 43 188.43 177 172

RATIO 97 --- ACCUMULATIVE DEPRECIATION AS A % OF PLANT IN SERVICE

2014 29.61 31.97 813 511 35.45 10 9 33.89 60 42 41.61 44 41 31.36 172 106

2015 29.47 32.25 811 523 35.79 10 9 33.00 57 38 41.00 44 42 31.30 177 112

2016 30.60 32.49 809 488 37.51 11 10 33.75 56 34 41.76 45 43 31.30 159 87

2017 32.77 33.07 812 415 36.71 11 9 33.74 57 31 41.24 45 41 34.29 239 133

2018 34.36 33.22 814 369 36.57 12 10 35.19 56 29 41.45 45 40 31.98 177 65

RATIO 98 --- TOTAL TAX EXPENSE PER TOTAL KWH SOLD (MILLS)

2014 3.82 1.01 591 53 4.10 10 6 1.14 42 2 2.64 40 9 1.47 128 16

2015 3.89 0.94 576 47 3.96 10 6 1.16 42 2 2.46 42 9 1.46 123 14

2016 3.79 0.87 572 56 4.28 11 7 1.15 40 1 2.81 42 11 1.18 116 8

2017 3.68 0.92 587 70 4.00 11 8 1.36 41 1 2.73 44 12 0.78 177 18

2018 3.76 0.93 583 64 4.51 12 9 1.56 39 1 2.88 44 13 1.29 124 12
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RATIO 99 --- TOTAL TAX EXPENSE AS A % OF TUP

2014 1.64 0.42 591 32 1.66 10 6 0.45 42 1 0.81 40 7 0.49 128 11

2015 1.61 0.35 576 27 1.60 10 5 0.43 42 2 0.78 42 6 0.44 123 8

2016 1.56 0.32 572 29 1.56 11 6 0.41 40 1 0.83 42 8 0.39 116 5

2017 1.64 0.32 587 27 1.64 11 6 0.42 41 1 0.81 44 8 0.27 177 8

2018 1.52 0.34 583 32 1.56 12 7 0.41 39 1 0.77 44 9 0.44 124 7

RATIO 100 --- TOTAL TAX EXPENSE PER CONSUMER

2014 56.86 24.22 591 112 98.15 10 10 32.26 42 7 53.75 40 19 30.01 128 26

2015 57.77 21.54 576 102 104.69 10 10 33.22 42 6 53.04 42 19 28.31 123 24

2016 57.20 21.03 572 100 103.05 11 11 33.07 40 5 57.25 42 22 23.97 116 18

2017 61.37 21.76 587 95 112.34 11 11 37.30 41 6 56.70 44 20 15.13 177 25

2018 58.20 23.71 583 112 107.34 12 12 35.99 39 8 58.12 44 22 26.00 124 24

RATIO 101 --- TOTAL FIXED EXPENSES PER TOTAL KWH SOLD (MILLS)

2014 61.18 86.86 813 751 54.43 10 3 77.26 60 51 53.07 44 6 85.27 172 161

2015 60.06 85.70 811 760 55.59 10 4 79.01 57 50 54.29 44 15 86.77 177 168

2016 59.59 85.40 809 763 59.59 11 6 80.09 56 49 56.75 45 18 85.51 159 152

2017 57.42 87.09 813 773 59.16 11 7 83.43 57 51 56.54 45 21 86.96 239 226

2018 60.25 85.72 814 766 62.04 12 8 81.12 56 49 59.51 45 20 84.58 177 171

RATIO 102 --- TOTAL FIXED EXPENSES PER CONSUMER ($)

2014 911.49 1,766.17 813 792 1,367.42 10 9 2,053.44 60 59 1,190.62 44 37 1,796.85 172 169

2015 892.64 1,713.92 811 792 1,360.29 10 10 1,959.46 57 55 1,192.00 44 39 1,728.33 177 173

2016 899.95 1,695.63 809 784 1,341.19 11 11 1,968.84 56 54 1,212.49 45 39 1,730.82 159 157

2017 957.11 1,693.11 813 788 1,413.10 11 11 2,048.11 57 54 1,247.95 45 39 1,627.00 239 235

2018 932.84 1,774.49 814 791 1,408.11 12 12 2,059.96 56 54 1,245.27 45 39 1,720.14 177 172

TOTAL EXPENSES (RATIOS 103-107)

RATIO 103 --- TOTAL OPERATING EXPENSES PER TOTAL KWH SOLD (MILLS)

2014 27.58 22.20 813 232 20.31 10 3 23.45 60 22 23.22 44 15 21.78 172 35

2015 26.07 23.16 811 303 22.31 10 3 25.49 57 26 23.92 44 19 23.50 177 71

2016 27.62 23.56 809 284 20.82 11 3 24.79 56 25 24.70 45 18 22.77 159 42

2017 26.47 24.38 813 340 22.69 11 3 25.47 57 27 25.86 45 20 25.07 239 104

2018 25.77 23.80 814 340 21.56 12 4 26.27 56 31 24.60 45 22 24.10 177 73

RATIO 104 --- TOTAL OPERATING EXPENSES PER CONSUMER ($)

2014 410.92 471.98 813 554 634.10 10 9 632.17 60 60 576.27 44 39 461.55 172 121

2015 387.51 482.46 811 618 643.23 10 9 636.10 57 57 575.87 44 39 480.13 177 136

2016 417.03 494.06 809 570 581.58 11 7 669.17 56 56 577.08 45 36 466.57 159 101

2017 441.14 496.01 813 533 641.65 11 7 677.26 57 54 597.02 45 38 484.66 239 144

2018 399.02 514.50 814 654 549.44 12 10 691.98 56 56 606.21 45 40 495.60 177 144



V176 2019/06/27 2018 Key Ratio Trend Analysis (KRTA)
Okanogan County Electric Cooperative, Inc. (WA032)

Page 17 

US Total State Grouping Consumer Size Major Current Power Supplier Plant Growth (2013-2018)

Year System Value Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank Median NBR Rank

RATIO 105 --- TOTAL COST OF SERVICE (MINUS POWER COSTS) PER TOTAL KWH SOLD (MILLS)

2014 42.35 36.57 813 283 38.78 10 4 38.29 60 24 38.13 44 17 35.60 172 48

2015 40.84 37.95 811 341 40.97 10 6 40.84 57 29 39.26 44 20 39.07 177 78

2016 42.27 38.50 809 328 40.96 11 5 40.53 56 25 40.55 45 21 37.57 159 56

2017 39.57 40.16 813 419 39.57 11 6 41.28 57 31 39.57 45 23 40.57 239 126

2018 39.44 39.12 814 400 41.94 12 8 41.65 56 32 40.03 45 26 38.83 177 84

RATIO 106 --- TOTAL COST OF ELECTRIC SERVICE PER TOTAL KWH SOLD (MILLS)

2014 88.77 108.72 813 682 74.46 10 3 102.24 60 46 74.80 44 11 106.66 172 143

2015 86.13 109.04 811 697 78.77 10 3 104.89 57 45 77.94 44 16 111.00 177 156

2016 87.21 108.55 809 698 79.00 11 4 105.78 56 46 79.03 45 16 108.01 159 139

2017 83.89 110.94 813 737 82.37 11 4 108.62 57 46 82.37 45 20 111.15 239 219

2018 86.03 109.15 814 715 85.57 12 6 108.53 56 45 84.70 45 21 107.39 177 165

RATIO 107 --- TOTAL COST OF ELECTRIC SERVICE PER CONSUMER ($)

2014 1,322.40 2,223.22 813 802 1,950.03 10 10 2,805.86 60 60 1,696.80 44 41 2,258.00 172 170

2015 1,280.15 2,188.72 811 799 1,941.34 10 10 2,573.57 57 57 1,725.62 44 41 2,238.47 177 175

2016 1,316.98 2,188.66 809 793 1,745.63 11 11 2,590.10 56 56 1,745.63 45 43 2,215.79 159 158

2017 1,398.25 2,200.65 813 794 1,847.89 11 11 2,762.00 57 57 1,822.74 45 42 2,074.28 239 235

2018 1,331.86 2,294.79 814 802 1,813.17 12 12 2,715.59 56 56 1,807.38 45 44 2,273.73 177 174

EMPLOYEES (RATIOS 108-113)

RATIO 108 --- AVERAGE WAGE RATE PER HOUR ($)

2014 42.72 33.16 812 51 43.09 10 7 32.86 60 8 41.75 44 18 33.01 172 14

2015 51.80 34.35 810 11 45.98 10 2 34.37 57 3 42.68 44 3 34.56 177 4

2016 42.66 35.19 808 83 45.43 11 10 35.93 56 7 43.14 45 25 34.82 159 14

2017 44.23 36.37 811 81 47.45 11 10 37.75 57 11 45.01 45 25 36.33 238 20

2018 46.89 37.58 813 62 48.04 12 8 38.53 56 8 44.95 45 18 37.13 177 8

RATIO 109 --- TOTAL WAGES PER TOTAL KWH SOLD (MILLS)

2014 20.71 11.24 812 71 12.70 10 2 14.29 60 9 13.15 44 5 10.72 172 10

2015 20.87 11.95 810 85 13.94 10 2 14.59 57 10 13.94 44 5 12.30 177 18

2016 19.71 12.17 808 101 13.81 11 2 14.83 56 15 14.00 45 7 11.78 159 11

2017 18.16 12.74 812 160 13.45 11 3 15.03 57 19 13.87 45 11 12.91 238 42

2018 20.52 12.38 813 104 12.93 12 4 14.93 56 13 14.01 45 8 12.38 177 16

RATIO 110 --- TOTAL WAGES PER CONSUMER ($)

2014 308.55 237.15 812 208 317.10 10 6 373.68 60 46 316.56 44 24 228.87 172 39

2015 310.26 243.75 810 217 337.78 10 7 371.49 57 46 329.86 44 25 235.64 177 44

2016 297.69 252.62 808 259 320.66 11 7 386.81 56 48 319.99 45 25 240.40 159 47

2017 302.69 259.39 812 268 330.34 11 7 379.75 57 49 328.15 45 25 247.70 238 68

2018 317.72 268.66 813 261 379.06 12 8 381.92 56 47 330.99 45 25 258.09 177 48
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RATIO 111 --- OVERTIME HOURS/TOTAL HOURS (%)

2014 6.43 4.40 812 159 4.04 10 3 2.89 60 4 3.77 44 8 4.48 171 31

2015 4.80 4.52 810 351 4.69 10 5 3.08 57 10 4.13 44 15 4.61 176 83

2016 1.15 4.56 808 800 4.43 11 10 3.07 56 54 3.46 45 42 4.91 159 159

2017 1.18 4.76 811 801 4.35 11 10 3.07 57 53 3.71 45 42 4.96 239 235

2018 1.38 4.96 813 804 4.23 12 11 3.18 56 54 3.82 45 42 5.23 177 176

RATIO 112 --- CAPITALIZED PAYROLL / TOTAL PAYROLL (%)

2014 24.02 21.70 810 290 15.18 10 1 19.73 60 17 16.04 44 8 22.13 171 63

2015 26.79 21.58 808 175 17.58 10 2 19.74 57 11 18.28 44 10 22.40 176 47

2016 19.95 21.93 805 504 19.95 11 6 19.95 55 28 17.16 44 17 23.29 159 109

2017 17.36 22.01 809 613 15.47 11 4 19.40 56 38 16.86 45 22 21.98 238 187

2018 19.81 21.54 809 484 18.08 12 3 18.76 55 23 18.27 45 19 22.69 177 119

RATIO 113 --- AVERAGE CONSUMERS PER EMPLOYEE

2014 296.75 308.27 813 430 282.90 10 5 191.17 60 3 271.22 44 20 314.40 172 99

2015 298.00 306.46 811 425 289.87 10 4 194.65 57 2 280.21 44 18 313.12 177 101

2016 302.33 305.62 809 417 295.92 11 5 197.33 56 1 275.46 45 19 323.41 159 92

2017 307.58 307.64 813 408 298.12 11 5 211.57 57 2 285.29 45 19 316.53 239 132

2018 312.83 308.88 814 393 305.77 12 5 214.06 56 1 297.65 45 19 314.39 177 91

GROWTH (RATIOS 114-121)

RATIO 114 --- ANNUAL GROWTH IN KWH SOLD (%)

2014 -3.53 2.49 811 744 0.18 10 9 0.77 60 48 -0.46 44 37 2.35 172 155

2015 0.19 -1.91 811 218 -0.91 10 5 -4.31 57 11 -2.18 44 11 -2.31 177 45

2016 3.08 0.48 806 168 0.74 10 2 1.57 56 17 0.71 44 11 0.71 159 32

2017 12.29 -1.02 808 29 6.34 11 1 1.91 57 5 6.24 45 3 -1.49 239 8

2018 -5.53 6.49 810 785 -2.64 11 11 3.18 56 55 -2.33 45 44 6.28 177 173

RATIO 115 --- ANNUAL GROWTH IN NUMBER OF CONSUMERS (%)

2014 0.54 0.52 811 399 1.02 10 7 0.54 60 31 0.70 44 25 0.54 172 87

2015 0.42 0.56 811 497 1.10 10 8 0.53 57 31 0.90 44 34 0.52 177 103

2016 1.45 0.62 806 131 1.16 10 4 0.42 56 4 0.81 44 11 0.72 159 34

2017 1.74 0.64 808 109 1.41 11 3 0.40 57 2 0.90 45 6 0.67 239 28

2018 1.71 0.60 810 110 1.40 11 3 0.51 56 4 1.37 45 12 0.67 177 34

RATIO 116 --- ANNUAL GROWTH IN TUP DOLLARS (%)

2014 5.24 3.77 811 207 5.16 10 4 4.24 60 26 2.85 44 8 4.27 172 49

2015 3.50 3.76 811 457 4.17 10 7 3.53 57 30 3.16 44 20 4.05 177 114

2016 4.09 3.57 806 308 4.25 10 6 3.49 56 24 2.83 44 14 4.11 159 82

2017 3.53 3.47 808 391 3.41 11 5 3.32 57 25 3.19 45 19 3.26 239 91

2018 3.91 3.58 810 346 3.91 11 6 3.36 56 19 3.68 45 19 4.09 177 100
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RATIO 117 --- CONST. W.I.P. TO PLANT ADDITIONS (%)

2014 28.01 27.55 807 397 71.15 9 7 22.28 60 27 34.34 43 25 27.70 171 85

2015 34.01 23.34 803 323 33.56 10 5 18.13 56 24 31.17 43 19 22.84 175 70

2016 29.08 23.76 805 345 84.20 11 7 15.49 56 19 27.15 45 22 26.89 159 70

2017 99.93 25.75 808 96 49.44 11 2 19.85 56 10 36.62 44 9 20.89 236 21

2018 75.10 27.29 807 167 46.56 12 5 23.60 55 8 35.91 45 13 24.75 177 32

RATIO 118 --- NET NEW SERVICES TO TOTAL SERVICES (%)

2014 0.89 0.60 800 257 0.95 10 6 0.53 59 18 0.76 44 17 0.65 171 60

2015 0.47 0.60 806 475 0.81 10 8 0.46 56 28 0.72 43 29 0.58 177 103

2016 1.61 0.60 801 91 0.76 11 4 0.37 56 2 0.76 45 7 0.71 159 18

2017 1.71 0.66 803 85 1.46 10 3 0.39 56 3 0.87 44 6 0.67 237 22

2018 1.32 0.66 804 149 1.10 12 5 0.22 56 4 1.09 45 17 0.78 174 40

RATIO 119 --- ANNUAL GROWTH IN TOTAL CAPITALIZATION (%)

2014 9.73 3.26 811 76 4.87 10 2 2.68 60 11 2.22 44 3 3.27 172 11

2015 0.83 3.19 811 599 1.04 10 6 3.97 57 42 0.70 44 21 3.36 177 137

2016 1.75 3.06 806 511 1.81 10 6 2.41 56 34 1.81 44 23 3.50 159 109

2017 5.03 2.65 808 203 1.73 11 3 1.68 57 16 2.28 45 12 2.07 239 44

2018 4.11 3.26 810 332 4.11 11 6 2.38 56 22 2.52 45 16 4.53 177 93

RATIO 120 --- 2 YR. COMPOUND GROWTH IN TOTAL CAPITALIZATION (%)

2014 6.02 4.65 808 249 5.64 9 4 4.60 60 26 3.48 42 10 4.95 171 53

2015 5.19 3.54 809 244 2.57 10 4 4.54 57 24 1.74 44 11 3.83 177 56

2016 1.29 3.31 805 622 1.88 10 6 3.72 56 44 1.46 44 25 3.95 159 136

2017 3.38 2.99 804 349 2.19 10 5 3.05 57 25 2.10 44 13 2.60 239 81

2018 4.57 3.16 806 240 3.32 11 5 3.05 56 18 2.61 45 13 3.92 177 64

RATIO 121 --- 5 YR. COMPOUND GROWTH IN TOTAL CAPITALIZATION (%)

2014 6.56 4.49 805 166 5.66 9 4 4.78 59 19 3.55 43 8 4.50 172 25

2015 5.70 4.33 805 223 4.94 9 4 5.20 57 25 3.35 43 8 4.75 177 44

2016 5.09 4.07 799 269 3.11 9 4 5.00 56 28 2.87 43 11 4.54 159 55

2017 3.91 3.74 798 375 3.12 9 4 5.06 56 35 2.44 43 12 3.12 239 71

2018 4.24 3.37 798 283 2.45 10 4 4.10 56 28 2.07 44 11 3.99 177 77

PLANT (RATIOS 122-145)

RATIO 122 --- TUP INVESTMENTS PER TOTAL KWH SOLD (CENTS)

2014 23.34 27.12 813 523 23.57 10 6 31.07 60 44 27.75 44 28 26.32 172 105

2015 24.11 28.78 811 539 25.24 10 6 32.68 57 43 29.20 44 29 28.69 177 119

2016 24.35 29.97 809 562 26.16 11 7 33.51 56 43 30.30 45 30 29.13 159 105

2017 22.45 31.15 813 639 24.60 11 7 34.28 57 47 29.63 45 34 31.81 239 193

2018 24.69 30.31 814 553 30.37 12 8 35.13 56 42 33.41 45 30 29.20 177 118
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RATIO 123 --- TUP INVESTMENT PER CONSUMER ($)

2014 3,476.96 5,550.92 813 778 6,942.65 10 9 7,974.17 60 59 6,562.48 44 41 5,385.04 172 166

2015 3,583.40 5,720.11 811 775 7,171.71 10 9 8,229.79 57 56 6,914.41 44 41 5,597.57 177 172

2016 3,676.67 5,883.31 809 773 7,827.97 11 10 8,604.10 56 55 7,089.99 45 42 5,674.91 159 150

2017 3,741.45 6,089.47 813 778 8,387.07 11 10 9,077.95 57 55 7,558.29 45 42 5,822.54 239 233

2018 3,822.56 6,310.00 814 780 8,138.69 12 11 9,133.47 56 54 7,615.40 45 43 6,146.27 177 170

RATIO 124 --- TUP INVESTMENT PER MILE OF LINE ($)

2014 23,405.38 32,243.89 812 607 61,659.84 10 10 20,328.89 60 25 45,105.75 44 38 31,529.36 172 125

2015 23,996.67 33,467.28 810 618 63,344.48 10 10 21,159.06 57 24 47,838.78 44 38 32,556.36 177 137

2016 26,103.61 34,264.35 808 583 80,376.70 11 11 22,213.93 56 22 51,229.80 45 39 33,685.13 159 120

2017 26,867.14 35,733.99 812 587 84,107.63 11 11 23,213.88 57 22 52,059.45 45 39 36,013.61 239 173

2018 27,385.28 37,133.24 814 603 88,006.03 12 12 24,188.78 56 23 52,971.30 45 39 35,545.99 177 131

RATIO 125 --- AVERAGE CONSUMERS PER MILE

2014 6.73 6.02 812 336 6.90 10 6 2.81 60 5 6.67 44 22 5.97 172 63

2015 6.70 6.00 810 345 6.92 10 6 2.89 57 5 6.85 44 23 5.95 177 68

2016 7.10 6.03 808 315 9.25 11 7 2.91 56 4 7.08 45 22 6.44 159 66

2017 7.18 6.08 812 317 8.26 11 7 2.93 57 4 7.13 45 22 6.12 239 98

2018 7.16 6.14 814 321 10.19 12 8 2.94 56 5 7.16 45 23 6.26 177 71

RATIO 126 --- DISTRIBUTION PLANT PER TOTAL KWH SOLD (MILLS)

2014 182.33 227.53 812 559 182.33 9 5 249.94 60 45 223.97 43 25 223.04 172 115

2015 190.83 239.74 811 566 197.89 10 6 273.53 57 42 233.19 44 26 242.31 177 129

2016 192.79 246.72 808 575 219.96 10 7 273.03 56 42 235.41 44 27 244.72 158 112

2017 174.27 258.23 813 661 203.92 11 8 273.58 57 43 223.96 45 29 270.19 239 199

2018 191.68 250.69 814 589 228.59 12 8 287.81 56 41 231.93 45 28 245.99 177 130

RATIO 127 --- DISTRIBUTION PLANT PER CONSUMER ($)

2014 2,716.26 4,623.89 812 787 6,363.30 9 9 6,741.28 60 59 4,893.22 43 42 4,604.03 172 167

2015 2,836.26 4,747.36 811 785 5,583.16 10 9 6,921.22 57 56 5,062.84 44 42 4,870.61 177 173

2016 2,911.30 4,898.87 808 780 4,677.89 10 9 7,263.79 56 55 5,089.06 44 42 4,829.25 158 153

2017 2,904.75 5,062.78 813 786 4,811.01 11 10 7,456.79 57 55 5,256.72 45 43 4,908.52 239 235

2018 2,967.65 5,199.99 814 789 5,091.33 12 11 7,642.77 56 54 5,302.17 45 43 5,178.64 177 172

RATIO 128 --- DISTRIBUTION PLANT PER EMPLOYEE ($)

2014 806,050.40 1,423,872.86 812 778 1,299,057.35 9 9 1,284,362.18 60 54 1,352,995.90 43 42 1,459,189.04 172 166

2015 845,205.30 1,478,032.25 811 777 1,398,354.25 10 10 1,327,318.80 57 51 1,416,013.97 44 43 1,510,208.63 177 169

2016 880,182.08 1,524,640.94 808 780 1,411,603.91 10 10 1,380,855.83 56 50 1,432,561.08 44 42 1,590,568.04 158 154

2017 893,452.20 1,579,940.50 813 781 1,610,035.37 11 11 1,475,352.93 57 51 1,483,309.94 45 44 1,620,824.08 239 232

2018 928,378.40 1,633,464.59 814 781 1,676,120.40 12 12 1,431,504.06 56 53 1,547,624.71 45 44 1,617,670.36 177 172
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RATIO 129 --- GENERAL PLANT PER TOTAL KWH SOLD (MILLS)

2014 24.55 17.77 811 206 19.42 10 4 22.83 60 23 19.85 44 11 18.18 172 37

2015 25.07 19.25 807 238 22.51 9 4 24.18 57 28 21.25 43 15 20.13 176 58

2016 27.81 19.57 805 204 24.80 9 4 25.70 56 24 21.58 43 12 19.31 158 34

2017 25.43 20.76 809 273 21.27 10 5 25.56 56 29 21.62 44 15 20.80 238 74

2018 27.58 19.90 811 226 26.98 11 5 27.13 55 25 22.35 44 13 20.41 177 44

RATIO 130 --- GENERAL PLANT PER CONSUMER ($)

2014 365.67 380.29 811 425 546.99 10 8 644.85 60 55 467.08 44 33 373.06 172 89

2015 372.54 394.85 807 434 592.41 9 8 668.08 57 52 489.01 43 33 381.14 176 93

2016 419.94 418.53 805 396 580.46 9 7 652.12 56 52 479.92 43 30 400.71 158 70

2017 423.90 431.97 809 414 644.61 10 8 719.66 56 54 542.04 44 33 397.82 238 112

2018 427.07 442.99 811 425 707.97 11 9 730.12 55 52 542.18 44 32 438.96 177 94

RATIO 131 --- GENERAL PLANT PER EMPLOYEE ($)

2014 108,511.30 108,511.30 811 406 149,003.29 10 8 120,848.08 60 38 128,834.64 44 31 111,274.91 172 90

2015 111,017.96 114,097.02 807 441 147,279.11 9 7 123,653.09 57 38 130,396.40 43 33 117,779.88 176 108

2016 126,961.42 119,026.00 805 347 126,961.42 9 5 123,384.84 56 26 127,593.35 43 23 123,707.23 158 75

2017 130,385.14 123,266.16 809 351 157,819.42 10 7 135,547.71 56 32 144,855.53 44 27 124,173.49 238 107

2018 133,602.38 128,395.25 811 362 163,509.72 11 8 139,193.91 55 31 149,475.95 44 30 131,219.16 177 83

RATIO 132 --- HEADQUARTERS PLANT PER TOTAL KWH SOLD (MILLS)

2014 22.65 9.31 763 96 10.78 8 2 8.55 55 6 10.78 38 5 9.24 157 15

2015 21.44 10.00 761 129 10.70 7 2 9.87 52 8 11.51 37 6 10.24 164 31

2016 19.30 10.52 758 169 10.61 7 2 10.88 53 13 12.24 37 9 10.42 146 29

2017 17.94 11.19 759 205 9.36 8 2 10.33 54 11 11.73 39 8 11.31 223 52

2018 19.21 10.99 758 183 10.40 9 3 10.81 53 14 12.62 39 8 10.30 163 32

RATIO 133 --- HEADQUARTERS PLANT PER CONSUMER ($)

2014 337.37 207.60 763 166 287.39 8 4 257.53 55 18 271.57 38 13 215.04 157 29

2015 318.66 217.97 761 213 241.73 7 3 266.44 52 23 281.66 37 15 230.85 164 51

2016 291.49 231.25 758 264 190.74 7 3 279.91 53 26 284.41 37 18 236.30 146 49

2017 299.02 241.95 759 280 245.42 8 4 297.36 54 27 280.12 39 17 233.43 223 70

2018 297.35 255.22 758 299 297.35 9 5 315.60 53 28 288.96 39 18 236.86 163 60

RATIO 134 --- HEADQUARTERS PLANT PER EMPLOYEE ($)

2014 100,114.62 59,149.23 763 180 66,595.88 8 3 52,037.56 55 10 68,135.46 38 12 60,407.69 157 39

2015 94,960.54 62,853.94 761 221 65,819.89 7 2 53,548.93 52 13 68,024.86 37 11 65,301.22 164 55

2016 88,126.13 68,114.77 758 269 60,909.78 7 2 56,993.27 53 16 75,536.92 37 13 72,202.20 146 54

2017 91,972.37 71,468.92 759 277 70,641.94 8 2 60,881.13 54 17 76,521.57 39 14 70,743.79 223 76

2018 93,021.00 77,077.82 758 299 78,575.86 9 3 66,547.00 53 17 81,944.82 39 15 72,660.07 163 63
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RATIO 138 --- IDLE SERVICES TO TOTAL SERVICE (%)

2014 2.36 7.71 792 674 2.34 10 5 7.48 58 52 3.59 42 26 7.00 167 141

2015 3.05 7.44 789 626 2.78 10 5 7.39 55 46 3.14 42 24 7.19 172 135

2016 3.00 7.34 789 619 2.68 11 5 6.43 55 44 3.23 43 25 6.85 154 123

2017 2.81 7.08 789 614 2.33 11 3 6.13 56 43 2.81 43 21 7.34 232 182

2018 2.67 6.99 791 621 2.38 12 6 5.79 56 42 2.88 44 24 6.63 171 137

RATIO 139 --- LINE LOSS (%)

2014 6.83 5.28 811 166 4.93 10 2 5.68 60 21 5.42 44 11 5.23 172 32

2015 6.79 5.11 808 184 5.43 10 3 5.96 57 23 6.19 44 17 5.08 176 39

2016 7.24 5.53 806 181 5.05 11 2 6.03 56 20 6.26 45 17 5.35 158 35

2017 6.97 5.48 810 191 5.08 11 2 6.25 57 24 5.66 45 14 5.59 239 54

2018 7.17 4.88 811 123 4.59 12 3 5.47 56 18 5.60 45 11 4.83 177 26

RATIO 140 --- SYSTEM AVG. INTERRUPTION DURATION INDEX (SAIDI) - POWER SUPPLIER

2014 11,520.00 11.40 813 2 11.58 10 1 11.50 60 1 8.30 44 1 11.29 172 1

2015 1,933.00 11.80 811 2 85.77 10 1 7.20 57 1 18.95 44 1 11.39 177 2

2016 395.00 12.96 809 16 0.90 11 1 19.89 56 5 8.44 45 2 8.80 159 4

2017 8.00 10.06 813 439 0.40 11 3 9.24 57 31 2.62 45 17 10.06 239 129

2018 0.00 10.86 814 805 13.13 12 9 18.68 56 55 16.69 45 41 8.10 177 177

RATIO 141 --- SYSTEM AVG. INTERRUPTION DURATION INDEX (SAIDI) - EXTREME STORM

2014 0.00 19.75 813 800 37.89 10 9 0.92 60 58 23.50 44 42 20.39 172 170

2015 715.00 22.20 811 39 376.26 10 4 0.04 57 2 30.39 44 7 18.44 177 6

2016 117.00 33.00 809 201 1.02 11 2 16.61 56 15 3.00 45 6 35.10 159 42

2017 107.69 39.88 813 256 32.64 11 4 3.00 57 14 6.00 45 12 40.35 239 80

2018 229.22 30.31 814 159 3.17 12 2 6.79 56 5 2.59 45 4 42.01 177 50

RATIO 142 --- SYSTEM AVG. INTERRUPTION DURATION INDEX (SAIDI) - PREARRANGED

2014 25.91 2.61 813 86 3.54 10 2 3.00 60 8 6.48 44 14 3.44 172 19

2015 4.32 2.73 811 347 3.94 10 5 2.20 57 23 5.73 44 26 2.71 177 77

2016 7.56 2.69 809 253 7.56 11 6 2.91 56 19 8.90 45 24 4.59 159 58

2017 64.00 3.02 813 33 6.40 11 3 2.09 57 8 6.61 45 6 2.70 239 11

2018 324.34 3.61 814 4 18.60 12 1 2.89 56 1 17.20 45 1 3.96 177 2

RATIO 143 --- SYSTEM AVG. INTERRUPTION DURATION INDEX (SAIDI) - ALL OTHER

2014 1,294.19 88.67 813 5 105.22 10 1 56.19 60 2 100.67 44 1 91.46 172 1

2015 64.15 99.78 811 560 64.63 10 6 78.41 57 33 98.58 44 28 92.42 177 120

2016 136.72 103.00 809 296 96.51 11 5 88.25 56 16 108.83 45 16 105.10 159 56

2017 128.73 96.36 813 306 65.31 11 4 63.66 57 11 105.61 45 17 100.11 239 94

2018 187.93 102.37 814 197 169.67 12 6 87.35 56 12 110.70 45 12 102.44 177 52
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RATIO 144 --- SYSTEM AVG. INTERRUPTION DURATION INDEX (SAIDI) - TOTAL

2014 12,840.10 179.70 813 2 201.36 10 1 121.12 60 1 185.35 44 1 188.64 172 1

2015 2,716.47 194.60 811 14 585.34 10 2 143.30 57 2 253.96 44 3 181.35 177 2

2016 656.28 205.00 809 108 250.00 11 1 210.34 56 10 220.58 45 4 192.13 159 21

2017 308.42 207.48 813 298 148.38 11 4 187.56 57 17 171.00 45 18 200.28 239 81

2018 741.49 228.44 814 104 204.53 12 4 212.84 56 5 212.55 45 4 244.82 177 32

RATIO 145 --- AVG. SERVICE AVAILABILITY INDEX (ASAI) - TOTAL (%)

2014 97.56 99.97 813 812 99.96 10 10 99.98 60 60 99.96 44 44 99.96 172 172

2015 99.48 99.96 811 798 99.89 10 9 99.97 57 56 99.95 44 42 99.97 177 176

2016 99.88 99.96 809 702 99.95 11 11 99.96 56 47 99.96 45 42 99.96 159 139

2017 99.94 99.96 813 517 99.97 11 8 99.96 57 41 99.97 45 28 99.96 239 160

2018 99.86 99.96 814 711 99.96 12 9 99.96 56 52 99.96 45 42 99.95 177 146







 

 

We would travel to Portland on September 30th.  

We would travel back to Winthrop on October 2nd.  
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